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SUBJECT: PROPOSED IDB LOAN TO CHILE FOR 
AGRICULTURAL RECOVERY 

1. FOLLOWING OUR NAC CONSULTATIONS YOU ARE AUTHORIZED TO 
CONCUR IN AFFIRMATIVE BOARD ACTION ON PROPOSED IDB FUND 
FOR SPECIAL OPERATIONS LOAN TO CHILE FOR AGRICULTURAL 
RECOVERY ALONG THE LINES SET FORTH IN IDB DOCUMENT PR-617. 

IN ADDITION, YOU ARE AUTHORIZED TO MAKE THE FOLLOWING 
STATEMENT: 

"ON BEHALF OF THE U.S. GOVERNMENT, I AM PLEASED 
TO VOTE FOR THIS LOAN WHICH LOOKS TOWARD THE 
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REHABILITATION AND RECOVERY OF THE AGRICULTURAL 
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SECTOR OF CHILE. THIS LOAN IS TRULY AN EMERGENCY 
LOAN AIMED AT A SECTOR OF THE CHILEAN ECONOMY WHICH 
HAS BEEN BADLY DISRUPTED. CLEARLY THIS IDB PROGRAM, 
WHICH IS INTENDED TO INCREASE THE PRODUCTION OF FOOD, 
WILL BENEFIT ALL THE PEOPLE OF CHILE AS WELL AS THE 
OVERALL CHILEAN ECONOMY, WHICH PRESENTLY FACES A 
STAGGERING FOOD IMPORT BILL. 

MY GOVERNMENT IS ALSO PLEASED TO NOTE THE 
IMPROVING TREND IN THE CHILEAN ECONOMY AS A RESULT 
OF RECENTLY ADOPTED MEASURES. IT APPEARS TO MY 
AUTHORITIES THAT THE MOVEMENT TOWARDS RESTORATION 
OF STABILITY TO THE ECONOMY CREATES THE CONDITIONS 
UNDER WHICH THE BANK CAN CONSIDER FURTHER 
MERITORIOUS PROJECTS IN ACCORDANCE WITH ITS NORMAL 
CRITERIA." RUSH 
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